
Are You Cutting Corners?
While short cuts may save you lots of money upfront, in the end that approach 
often just leads to some lost opportunities.

Market Pulse

More Bad News 
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Mortgage Fraud Risk Hot Spots and Trends 
The national Mortgage Fraud Risk Index remains elevated at 144 (n 
= 100). This index value is essentially unchanged from both a year 
ago and from last quarter, having maintained a very flat trend over 
the last year with the exception of a brief foray over 150 in Q1 2010. 
This illustration shows the distribution of current mortgage fraud 
risk in MSAs throughout the United States. Despite the quarter-on-
quarter drop of one point in the Index, the “very high risk” MSAs 
have become increasingly dispersed throughout the nation.

Source: Interthinx.

Foreclosures Just Continue to Mount
According to RealtyTrac, 1 in every 389 housing 
units received a foreclosure filing in October of this 
year. As evidenced by the quantity of states shaded 
in dark red, this number continues to increase and 
spread throughout the country in a very profound 
way. This trend is not expected to abate.

Source: RealtyTrac.
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5 More Home Price Depreciation on the Way
The Fiserv Case-Shiller Indexes forecast that average 
single-family home prices will fall another 7.1 percent 
over the next 12 months. Steep home price declines are 
expected to continue in markets that have been hurt most 
by the housing crisis. From the second quarter of 2010 
through the second quarter of 2011, average home prices 
in Nevada, Arizona and Florida are projected to decline 
12.4 percent, 11.5 percent and 9.4 percent, respectively. 
In addition, home prices are projected to decline 12.7 
percent in the District of Columbia.

Source: The Fiserv Case-Schiller Index.

-24.7%

+3.6%

-7.1%

2007:Q2 to 
2010:Q2

2009:Q2 to 
2010:Q2

Forecast Change 
in Home Prices 

2010:Q2 to 
2011:Q2


