
Editor’s NotE

Let’s Get Serious

Much has been made of the midterm election. The Republicans have taken 60 seats and control of the House of Representatives. 
The Senate is still controlled by the Democrats, but narrowly. The Republicans also made huge gains among the various open Gov-
ernor seats. There is no denying that the Republicans had a huge victory. They pounded the Democrats for sure.

However, I was reading research by CNN that said, “Only one in three thinks the Republicans will do a better job than the 
Democrats in running the House, with just over one in five saying the GOP will do a worse job, and 44% saying there won’t be 
much difference. Only 32% say the new Congress will get more done than the current one, with just over one in four saying it will 
accomplish less, and 41% saying it won’t make a difference. Only 17% say the election results were a mandate for the GOP, with 
seven in ten saying that the midterms were more a rejection of the Democrats’ policies.”

So, where do we go from here? I would agree that the electorate was fed up with the Democrats. But I think we need to ask 
ourselves why before we can move forward. The President promised that unemployment would not go above 8.5% after the 
passage of the stimulus early last year. He was wrong. Unemployment has hovered between 9% and 10% for about a year now and 
most don’t think that’s going to change. 

At the core of this midterm election was the sentiment that the Democrats didn’t get the job done because unemployment is still 
high. Are the Democrats to blame? Who knows. What is good for the Democrats is that the Republicans have told the American 
people that they can fix this problem and the American people have given them a chance. Now both parties have to get serious. If 
Democrats and Republicans can’t create more jobs both parties will feel the heat in 2012 and who knows what will happen. Personally 
I’m hoping for a viable third party to enter the fray, and no I’m not talking about the Tea Party. Notice I said a viable third party.

The same way that our two political parties need to get serious about solutions around job creation, mortgage lenders have to 
get serious about process re-engineering. A lot of uncertainty around new regulation has slowed down what I would call the normal 
pace of innovation. When you’re talking innovation, in my mind you’re talking about technology that solves real business problems. 
How do you do that? First, you need to start a dialogue and air some fresh ideas. Throughout this issue you’ll read articles written 
by mortgage industry executives discussing real problems and solutions. Let’s all get serious and listen to their ideas.
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PS. Your comments are welcome. Please E-mail letters to letters@progressinlending.com. Include your name, address and 
a daytime telephone number. Letters are subject to editing and are presumed to be for publication unless the writer specifies 
otherwise.
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