
Editor’s NotE

Thought Leaders Exist

As I’ve said before, PROGRESS in Lending Association was formed to spotlight thought leadership. As someone who attends 
a lot of industry conferences, you come across a lot of bright people. As a matter of fact, the idea to form an association for these 
industry leaders was conceived at a conference. Myself and Roger Gudobba were at the bar thinking hard about what we could do 
to further the mortgage market. I find that you get your best ideas after you’ve had a few cocktails. In my case that means several 
glasses of Kahlua and milk. I’m not a drinker, as you can tell.

Anyway, we thought long and hard about how we could foster creativity and how we could provide a forum for creative people 
to come together to solve all the mortgage industry’s problems. Keep in mind that this was before the mortgage meltdown. I’m not 
sure either of us thought there could be as many problems to solve as exist today because of the subprime debacle.

Years later PROGRESS in Lending Association was eventually born. However, that faithful night at the bar myself and Roger 
debated and debated. As we talked, we began to ponder if there even were thought leaders in the mortgage space. The rate of 
technology adoption in this space is so slow. It’s enough to get true visionaries very depressed. For example, if you were to listen 
to industry executives talk about e-mortgage adoption, everyone has been saying that it will be mainstream in three to five years. 
Well, that talk started over 10 years ago and e-mortgages are still not mainstream.

Some have thrown in the towel on innovation, but we at PROGRESS in Lending Association still have faith. We believe that 
thought leaders do exist. The problem is that they don’t have a voice so they often go unnoticed. That’s why we launched our 
Innovations Program. We wanted to start an initiative developed specifically to recognize the top innovations that occurred the year 
prior. We felt that if we put a spotlight on these innovations that it would encourage even more innovation. Let’s hope it works.

What amazed me personally and reaffirmed my belief that these thought leaders do in fact exist is the sheer number of 
applications that we received in our first year of launching this program. We got over 30 applications and they were all top-quality 
applications to boot. Innovation is alive and well. We’ll honor our winners at a ceremony to be held on March 27th at the Crowne 
Plaza Hollywood Beach Resort located in Hollywood, Florida. We hope that you’ll attend. But even more, we hope that you’ll 
keep innovating. ❖

Tony Garritano 
tony@progressinlending.com

PS. Your comments are welcome. Please E-mail letters to letters@progressinlending.com. Include your name, address and 
a daytime telephone number. Letters are subject to editing and are presumed to be for publication unless the writer specifies 
otherwise.
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