
Editor’s NotE

Roll Up Your Sleeves

We all have work to do. The mortgage industry is in need of can-do people that 
can solve real problems. And speaking of problems, there is none bigger than 
the foreclosure situation. RealtyTrac reported that for January 2012, default 
notices, scheduled auctions and bank repossessions were reported on 210,941 
U.S. properties in January. That was a 3 percent increase from the previous 
month. The report also shows one in every 624 U.S. housing units with a fore-
closure filing during the month.

So, where do we go from here? Throughout this edition of our magazine 
industry experts talk about the future of mortgage lending and what will 
be needed to get through this rough patch. In my opinion, innovation is a 
critical component of getting to industry recovery. For this very reason we at 
PROGRESS in Lending started the Innovations Program to recognize people 
that are making a difference and to encourage others to get in the game and 
innovate. Check out the top innovations of 2011 according to the PROGRESS 
in Lending Executive Team in this issue.

Now is not the time to be content. We all have to dare to be different. Words 
are powerful, but sometimes a picture says it all. So, I thought I’d share with you this image. Why am I showing you this picture 
of a family? Because the mortgage technology space is one extended family in my opinion. We all know each other and we’re 
all in this togther, like a family.

Families don’t cut and run when things get difficult. Families stick together and help each other solve real problems. So, let’s 
get to it and solve some real problems that the mortgage industry faces. I challenge you to get to work on your own innovations, 
I mean technology innovations as it were, so we can get the mortgage industry rolling again. I know you can do it. ❖

Tony Garritano 
tony@progressinlending.com

PS. Your comments are welcome. Please E-mail letters to letters@progressinlending.com. Include your name, address and 
a daytime telephone number. Letters are subject to editing and are presumed to be for publication unless the writer specifies 
otherwise.
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