
Giving The CFPB Kudos

A fter reviewing recent talk, it looks like many are actually quite happy 
with the Consumer Financial Protectection Bureau these days for a 
change. For example, The National Association of Mortgage Brokers 

  

praised the CFPB and its Director Richard Cordray for taking steps to revise 
mortgage rules designed to facilitate lending in rural and underserved areas. 
NAMB went on to strongly urge the agency to quickly address the need for 
regulatory relief for mortgage professionals unfairly targeted for unnecessary 
and harmful regulations in the aftermath of the financial crisis of 2008.
  "Any regulation relief that helps a group of consumers is a good start," said 
John Councilman, NAMB President, "but it's way past time for Director 
Cordray and the CFPB to acknowledge that mortgage professionals were not 
responsible for causing the financial crisis." Councilman added, "If Director 
Cordray truly wants to help serve the underserved and rural areas, he and his 
agency should offer real regulatory relief to the thousands of mortgage 
professionals who are both small business owners and the best advocates for 
consumers."
  Bob Davis, American Banker Association executive vice president of 
mortgage markets, added, “We applaud the bureau for listening to community 
bankers who struggle to serve rural and underserved areas. These proposed 
changes are sensible measures that will make it easier for certain hometown 
bankers to meet the mortgage credit needs in their communities.
 “We appreciate that the CFPB responded favorably to ABA’s 
recommendations to expand the definitions of ‘rural area’ and to increase the 
number of loans an institution can make before falling out of the ‘small’ 
category.  If these proposals become final rules, many communities will enjoy 
more choice and expanded competition for mortgage credit.
  “ABA intends to maintain its constructive engagement with the bureau and 
the Congress to achieve broader relief for the more than 60 percent of the U.S. 
population not impacted by these changes. Consumers in all parts of the nation 
deserve relief from overly restrictive rules and unintended consequences of 
recent reforms." v
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