
On The Mend

CoreLogic released its June National Foreclosure Report, which pro-
vides data on completed U.S. foreclosures and foreclosure inventory. 
According to CoreLogic, for the month of June 2014, there were 49,000 

completed foreclosures nationally, down from 54,000 one year prior, a year-
over-year decrease of 9.9 percent. However, on a month-over-month basis, 
completed foreclosures were up by 2.7 percent from the 48,000 reported in May 
2014. As a basis of comparison, before the decline in the housing market in 
2007, completed foreclosures averaged 21,000 per month nationwide between 
2000 and 2006.

Completed foreclosures are an indication of the total number of homes actu-
ally lost to foreclosure. Since the financial crisis began in September 2008, there 
have been approximately 5.1 million completed foreclosures across the country.

As of June 2014, approximately 648,000 homes in the United States were in 
some stage of foreclosure, known as the foreclosure inventory, compared to 1 
million in June 2013, a year-over-year decrease of 35 percent. The foreclosure 
inventory as of June 2014 made up 1.7 percent of all homes with a mortgage, 
compared to 2.5 percent in June 2013. The foreclosure inventory was down 3.9 
percent from May 2014,representing 32 months of consecutive year-over-year 
declines.

“While 32 straight months of year-over-year decline in the foreclosure rate is 
cause for celebration, the total number of homes still in the foreclosure process 
remains almost four times as high as the average in the early 2000s,” said Mark 
Fleming, chief economist for CoreLogic. “Additionally, there is concern over 
whether or not we can maintain this pace of improvement as the foreclosure 
inventory becomes more concentrated in judicial states with lengthier, more 
complex processes and timelines.”

“The national inventory of foreclosed homes fell for the 32nd straight month 
to just under 650,000 in June.  Most of the U.S. has reduced its shadow inven-
tory to pre-recession levels, but the Northeast, Florida and the Pacific Northwest 
remain elevated,” said Anand Nallathambi, president and CEO of CoreLogic. 
“The great news here is that the basic underpinnings of the housing market are 
strengthening, but there is still work to do.” 
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